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OcHoBHast uHpopmanusi 00 00yueHun (001IAsE YACTD)

HNucturyr M®I[ Ha peryiasipHOM OCHOBE PEAIM3yeT YHMKAIbHYIO IPOrpaMMy — KYpC
NOBbIIIEHUs KBaJdupukanun «DHUHAHCOBBIA KOHCYJbLTAHT — HWHBECTHUUMOHHBIN
COBETHHK», pa3paboTKka M Hayala pealn3ald KOTOpOoH Oblla TpHypodeHa K Hadalry
UHCIMUMYYUOHAIU3AYUY B HAIIEH CTPAaHE UHBECMUYUOHHO2O ((PUHAHCOB020) KOHCYIbMAHMA
(cosemnuxa) kax npogheccuu’, Tak U HO6020 UG NPOPECCUOHANBHOU 0eAMENbHOCTU HA PbIHKE
yeuuvlx Oymae (IS IOPUAUYECKUX JIUI] W WHAUBUAYAIBHBIX NpEANpUHUMATENCH) —
UHBECMUYUOHHO20 KOHCYIbMUPOBAHUS’.

Hauunas ¢ 2019 roma, mporpamma Obuta ycmemrHo mposeaeHa 6osiee 20 pa3 U B CBOeM
METOJIMYECKOM PAa3BUTHUU CIEAYET 32 Pa3BUTUEM MPO(PECCHOHATBHON IS TEIBHOCTH, CBSI3aHHOH C
(hMHAHCOBBIM, UHBECTUIIMOHHBIM KOHCYJIbTHPOBAHHUEM.

be3ycnoBHO, B Ha3BaHMSAX HEKOTOPBIX MOJPa3NEICHHUH, TOHKHOCTEH, OMUCAHUHU
(YHKIIMOHATBHBIX 00S13aHHOCTEH COTPYIHUKOB psija OAHKOB, MHBECTUIIMOHHBIX KOMITAHUH, yKe
JABHO TPHUCYTCTBYIOT  CIIOBOCOYETAHUS: «(PUHAHCOBBIM KOHCYJIbTAaHT», «(OHUHAHCOBOE
KOHCYJbTUPOBaHUE», «(UHAHCOBBIH COBETHHK» W T.I. A C HEIaBHUX TOp TNOSBWICA U
pEeryJIMpyeMblii BUI ACATEIbHOCTH — «MHBECTUIMOHHBIA COBETHUKY.

Ecte u otThmenbHBIE TpUMEpPHl IEATEIHPHOCTH HMMEHHO HE3aBUCUMBIX (DHHAHCOBBIX
KOHCYJIbTAaHTOB B HaIlle¥ cTpaHe (C TOYKH 3PECHHS HENMPHHAJIEKHOCTH TaKUX KOHCYJIHTAHTOB K
KOHKPETHBIM TIOCTaBIIMKAM (UHAHCOBBIX YCIYyr — OaHKaM, CTpPaxOBBIX OPTraHU3alUsIM,
WHBECTUITMOHHBIM (JOHJAM H T.II.)

OcymiecTBiIeHHE TPYIOBBIX (PYHKIMH paOOTHMKaMU OaHKOB, MHBECTUIIMOHHBIX M JAPYTHX
(VMHAHCOBBIX OpraHu3aluii B o001acTh (UHAHCOBOTO KOHCYJIBTUPOBAHUS, JEATEIHHOCTH
HE3aBUCHUMBIX (DMHAHCOBBIX KOHCYJIBTAHTOB, CTAHOBJICHHE HOBOTO BHJA MPOQPECCHOHATHHOU
JEATENLHOCTH HA PHIHKE IIEHHBIX OyMar — HMHBECTHIMOHHOIO KOHCYJIbTUPOBAHUA® —
00yCJIOBWIIM BHEIPEHUE U Pa3BUTHE YICOHOW MTPOTrpaMMBI.

€TOANYIECCKOC U OPraHN3AIUOHHOEC JINICPCTBO MMPOrpaMMbl

3a HECKOJNBKO JIeT IpoBeleHuss nporpamMma «®DHUHAHCOBBIM  KOHCYJIBTAaHT —
MHBECTULIMOHHBI  COBETHUK»  CTaja, MOXKAJIyH, CaMOM MOMYJSAPHOW  IPOTrpaMMoi
JONIOJTHUTEIBHOTO NPOQECCHOHATBHOrO 00pa3oBaHUS B HAlIed CTpaHe MO JaHHOMY
TEMaTUIECKOMY TPODHUITIO.
C 2019 ropa:
v' mposezeHo 6osee 20 Kypcos;
v' 00yueHue npouutd B 00mIei ciioxuocTd okoio 300 ciymiareseil, 4acTh U3 KOTOPBIX
I10 3aBEPILIEHUU 00yUYEHUS MPUHSIIN pElIeHUEe TPOUTH HE3aBUCUMYIO OLIEHKY
KBAJIU(UKAIMU U YCIIENHO CAAIM PO(ECCHOHAIBHBIN dK3aMeH?;

! TIpodeccuonanbHbIi CTaHI[aBT «Crieranuct no GUHAHCOBOMY KOHCYJIFTHPOBAHHMIOY, YTBEP)KIACHHBIN MPUKA30M
Muntpyna Poccun ot 19.03.2015 . Ne 1671.

2 CornacHo 11. 2 cT. 6.1 ®enepanbHoro 3akoHa «O phIHKE HeHHBbIX OyMar» «IIpoecCHOHANIBHBIA YUaCTHUK PhIHKA
[EHHBIX OyMar, OCYIIECTBIIOMIMNA AEATENFHOCTh 110 WHBECTUIIMOHHOMY KOHCYJIBTHPOBAHUIO, WMEHYETCS
WHBECTHIIMOHHBIM COBETHHKOM. VIHBECTHIIMOHHBIM COBETHUKOM MOXET OBITh FOPUINICCKOE JIUII0, KOTOPOE CO3aHO
B COOTBETCTBHH C 3aKOHOAATeNbCcTBOM Poccuiickoit @enepaniuu, WIM HHAMBUIYAIbHBIM MpeANpHHUMATENb,
SIBJSIFOIIMECS] WICHAMH CaMOperyJupyeMol opraHu3anuu B cdepe (HHAHCOBOTO pbIHKA, OOBEAMHSIONICH
MHBECTHIIMOHHBIX COBETHUKOB, U BKIFOUCHHBIC B SAMHBIA PEECTP MHBECTUIIMOHHBIX COBETHIKOBY.

3 Tlo cocrostnuto Ha 12,03.26 B EquHOM peecTpe HHBECTHIIMOHHBIX COBETHUKOB, KOTOPHIH BeeT bank Poccuw,
coliepkarcs 3amucH o 274 IopUINYecKuX JIUIAX U UHAUBUIYAIBHBIX MPEIIPUHIMATEIISAX.

4 Ha ocHoBe npodeccronanbHoro cranaapra «CIenuaticT o pUHAHCOBOMY KOHCYJIBTHPOBAHHUIOY, YTBEPHKIEHHOTO
npuka3oM MunTtpyna Poccun ot 19.03.2015 r. Ne 1671.
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v psJi BBIIYCKHUKOB MPOTPAMMBbI TPYI0YCTPOMIKMCH UITH TIPOIOKHIN
po¢eCCHOHANTBHOE Pa3BUTHE KaK (PMHAHCOBBIC KOHCYJBTAHTHI B OaHKAX,
WHBECTULMOHHBIX U APYTUX (PMHAHCOBBIX KOMIAHMSAIX;

v\ HEKOTOpBIC BBIMYCKHUKU B KAYECTBE MHIMBHIYaIbHBIX TPEANPUHAMATENICH ObLIN
BKJIKOYEHBI B ETMHBIN peecTp HHBECTULIMOHHBIX COBETHUKOB, KOTOPBIM BeAeT baHk
Poccun;

v\ oTenbHbIE CITyNIATENI HAYald WIH TIPOJOJDKHIIN CBOIO JICSITEILHOCTD B KAYECTBE
HE3aBUCUMBIX (DMHAHCOBBIX KOHCYJIBTAHTOB, a OJIMH HAlll CIIyIIaTeNb (He3aBUCUMBIH
¢uHaHCOBBIN KOHCYNBTaHT Asekcanapa EBceeBa) Obu1 mpurnamen MHcTUTYTOM
M®I] cTaTh OJHUM K3 MIPENOAABATENCH TPOTrPaMMBbI;

v\ MHOTHE BBIYCKHUKH aKTHBHO y4acTBYIOT B [IporpaMme MoIepyKKH BBITYCKHHUKOB®,

OecruiatHO nocenias «OOHYCHBIE» 3aHATHS,

IIPOJOJKUTEIBHOCTD TPOrPaMMBI YBEIUYMIIACH 10 92 akaJleMUYECKUX YacCOB;

IIPOrpaMMa TEMaTHYECKH PacIIMPUIIACh, B TOM YHCIE 3a cueT Moyl «DPuHaHCcOBas

MaTeMaTuKa A7 (UHAHCOBOTO KOHCYJbTaHTa. [IpakTuueckue mpuMepsl pacueToBy;
v\ [osABWIIACH ATbTEPHATHBHAS ()OPMa BBIIYCKHOM pabOTHI: CIYIIATENN MOTYT

BBIOMpPATH KaK COCTaBJIeHUE (PUHAHCOBOTO IIaHA KIMEHTA, TaK U WHAUBUYaIbHOM
VHBECTULIMOHHON PEKOMEHIALMH U JP.
OT3BIBBI BBITYCKHUKOB NPOrpaMMbl MyOJUKYIOTCS B COCTaBe HOBOCTEH O 3aBEpILEHHBIX

Kypcax Ha opuimansHoM caiite Mactutyra MOLI.

q Nrpeia nporpaMmmMsl

KirroueBble HOBalMK IPOTPaMMBI:

v\ B TEMaTHYECKOM COJEP)KAHUH YITCHBI TEKYIIHE MPAKTUKU U TPEH/IbI, B TOM YHCIIE
0COOEHHOCTH HHBECTHPOBAHUS, PACUETOB, IIATEeKEH, HAIOT000I0KEHHS C YUETOM
CaHKLMOHHBIX OTPaHUYCHUN, COTPYJHUYECTBA C IPY’KECTBEHHBIMH CTPAHAMH A3HH,
Asuarcko-TuxookeaHckoro pernona, Jlatunckoid AMepHuKu; HOBbIE
(TpancopMUpOBaHHbBIE) AKTUBBI JJI1 HHBECTUPOBAHMSL: «/IPYKECTBEHHBIE)» BAJIOTHI,
3aMeIIAIoNINe OOJIUTAINH U Jp.;

v' noGaBiieHa TeMaTHKa MO [U(PPOBBIM aKTHBAM, BKJIIOUAs KPUIITOBAIIOTHI, IIH(PPOBBIE

BaJIIOTHI LIEHTPAJIbHBIX 0aHKOB, [IOA

aKTyaJIU3UpPOBAHbI IPAKTUYECKUE 3a/IaHUS, KEHUCBI;

pacmupeHo coaepxkanue MoayJs «lIpakTuyeckue BOpocsl AeATEIbHOCTH

(bMHAHCOBBIX KOHCYJIBTAHTOB, HMHBECTULIMOHHBIX COBETHUKOBY 3a CUET BKIIOUCHMUS

TEMATHKU 10 IPUMEHEHHIO IPUHIIUIIOB TOBEACHYECKON YKOHOMUKH B AEATEIbHOCTU

(UHAHCOBBIX KOHCYJIbTAHTOB, COBETHHKOB;

v\ TIpUBJICYCHBI IOMOJHUTEIbHbIE TPETIOIABATENH, IBISIFOIINECS IEPBOKIACCHBIME
SKCIIEPTAMU-TIPAKTUKAMU B OTJENBHBIX chepax MHBECTUIMI U (PUHAHCOBOTO PHIHKA,
BKJto4ast Anapes [lapanuya (pykoBogurens nporpammsl), Cepres Kukesnua,
Hmutpus Anekcannposa, Mapka ['unauneesa u Hek. JIp.

AN

AN

E / HUKAJILHOCTD (0COOEHHOCTH) MPOrPAMMBbI H BO3MOKHOCTH IS CJIyIIATe el

v’ Makcumanvhas npakmuko-opueHmupo8aHHocmy. 3HAYNTEbHAS YaCTh IPOrPAMMBI
MOCBAIIEHA HETIOCPEACTBEHHO OCBOCHHIO «peMeciiay (UHAHCOBOT'O KOHCYJIBTAHTa,
WHBECTULMOHHOTO COBETHHKA: MOJEIMPOBAHUIO «UHBECTUIIMOHHOTO TOpPThEs»,
paboTe ¢ KIMEHTaMHM W Pa3BUTHIO Ou3Heca. IIporpaMma HackllieHa NMPUMEPaMH,
KelicaMH, OCHOBAaHHBIMH Ha PEAIbHBIX CUTYaIlUsIX, MaKCHUMAaJbHO OJIM3KHUMHU K
COBPEMEHHOMY (PMHAHCOBOMY PBIHKY U MHBECTUI[MOHHOH Cpejie.

5 Tlompo6ree o [porpaMme TIOIEPKKY BEITYCKHUKOB Ha 0QuIMANBEHOM caiite MuctuTyTa MOIL;:
https://educenter.ru/course-series/investment-advisor.html?&page=1901
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Pasymnoe couemanue npaxmuku u meopuu. Ilpu 3HaUMTENBHOM JOJE
MPAaKTUYECKOr0 MaTepHaia CIyIIaTeNd B CkaToi popme 0000111at0T (TIOBTOPSIIOT) U
HEOOXOUMYIO JUISI TIPaKTHYECKOW paboThl 0a30BYI0 TEMAaTHKy — OCHOBBI
rOCYJapCTBEHHBIX U MYHUIIUNAIBHBIX (PMHAHCOB, MAaKPOAIKOHOMHKH M JICHEKHO-
KPEIUTHONH TOJMTUKUA TOCYJapCTBA, HAJIOrOOOJIOKEHHE (U3UYECKUX JIUI, a3bl
KOPIIOPAaTHBHBIX, JINYHBIX (PUHAHCOB U HEK. JIp.

«Kusnennas cuna» npozpammel. Popmuposanue y crywamenel npakmudeckux
Hasvikog. B 3aBeplieHHMM TpOTpaMMbl, oOydarommecs B HENPHHYXICHHON
(urpoBoii) popme o pykoBoactBoMm Auzapes [lapannmua wim Hukxonas bensieBa
pa3pabarbIBaloT (UHAHCOBBIC IUIAHBI WM WHAMBHUIYyaJbHbIE HHBECTUIIMOHHBIC
PEKOMEHAALUY JUIs TPEATNOIaraeMbIX KIMEHTOB. Kpome Toro, yuebnuvii mamepuan
cooepoicum dj1eMeHmbl 8e0eHUsl 0esMeNbHOCMU UHBECMUYUOHHO20 COBEMHUKA NO
Gopmupyemvim «cmanoapmamy (Ha OCHOBE HOPMAaTHBHBIX akToB banka Poccun n
UX TIPOCKTOB, «HU3bICKAHMI» CaMOpPETyJUpyeMbIX OpraHu3anuii B cdepe
(bMHAHCOBOTO PHIHKA).

Onmumanvusili  npenodasamenvbckuti cocmas. PyKOBOOUTENb MNPOTrpaMMbl —
Anppeit Ilapannu — oOAMH W3 BeAyIIMX POCCHUHCKUX SKCIEPTOB B 00JacTh
(UHAHCOBBIX PBIHKOB, MHBECTHIIMHA, C OOraThIM ONBITOM MPOBEACHUS Y4eOHBIX
3aHATHH. B peanu3anuu nporpaMMmsel TaKKe YUaCTBYIOT U3BECTHBIE IIPEIIOIABATENH,
MOJIIOOMBIIIMECS HAIIUM CIyHIaTeIsiM: KaHA. 3KOH. Hayk Hukomaii Benses, kaHn.
9koH. Hayk PocrtucnaB Koxopes, kaHn. skoH. Hayk Hukomait Pyasik, Ombra
CrapoBoiiToBa M  Jpyrue NpPU3HAHHBIE  DKCHEPTHI-MPAKTUKU:  JMuTpuii
Anexcanapos, Mapk I'manenees, Cepreit Kukesuu u ap.

Ocsoenue npocpammel cnocobcmeyem noo2omoske K coade 3IK3ameHnad Ha
coomeemcmaue npogeccuonanvHomy cmanoapmy « Cneyuanucm no QuUHaAHco80My
KOHCYTbMUPOBAHUIO Y.

Bosmooicnocmo 6cem 6binyCKHUKAM NPOWIBLIX NPOSPAMM U CLYUWATENAM MEKYUe20
Kypca 6ecniamno npocayuiams OONOIHUMensHoe «OOHycHoey 3anamue 8 ooveme 4
akademuyeckux 4acog TO aKTyaJlbHBIM BOIIpocaM ()MHAHCOBOTO pBhIHKA U
JesITeIbHOCTH (PMHAHCOBBIX KOHCYJIBTAHTOB, MHBECTUIIMOHHBIX COBETHUKOB.
VBENUUUTIOCH COOePIAHCaAmeNbHOe HANOTHEHUE U NPOOOIHCUMENTLHOCHb MEeMAMUKU 110
(OpMHUPOBAHHUIO U YIIPABICHUIO MHBECTULIMOHHBIM OPTQEneMm.

Yuacmue ¢ Ilpocpamme noodepoicku 6vinycKHUkog. OECIUIaTHOE IOCEIIEeHHE
MOCTENyIOMUX  «OOHYCHBIX»  3aHATUH B TEUYEHUH  HEONPEJeICHHOTO
(HEOrpaHUYEHHOT0) BPEMEHH.

eJib 00y4eHus
OBJIA/IETh KOMIIETCHIIMSAMHU, HEOOXOIMMBIMH [UIS BBIMOJIHEHUS TPYIOBBIX (YHKIHHA B

Ka4u€CTBC

(1)I/IHaHCOBOFO KOHCYJIbTAHTA, HMHBCCTUIIMOHHOI'O COBCTHHKA, paclIupeHuc

BO3MOKHOCTEH I BEICHHUS HE3aBUCUMOT0 On3Heca B cepe (PMHAHCOBOTO U MHBECTUIIHOHHOTO
KOHCYJIbTUPOBAHHUSL.

CHOBHBIC 3a/1a49H OﬁyquI/lﬂ

3HaTh U YMETh NMPHUMEHATH NMPH (UHAHCOBOM KOHCYJIBTUPOBAaHMM B3aUMOJEHCTBHE
Makpo- ¥ MHUKpO(HUHAHCOB (rOCYJapCTBEHHBIX, B TOM 4YHCIIE PETHOHAIbHBIX,
MYHULUTATBHBIX, KOPIIOPATHUBHBIX U JIMYHBIX (PUHAHCOB);

MIOHUMATh M YMETh IPUMEHATH B MPAKTHKE KOHCYJIbTHPOBAHUS OCHOBHBIC JIEMEHTHI
JMYHBIX (UHAHCOB U (PMHAHCOBOTO IJIAHUPOBAHUS;

3HaTh M yMEThb HCIOJIb30BaTh B NMPO(ECCHOHANBHOM NESITEIBbHOCTH CTPYKTYPY H
UHPPACTPYKTYPY (PUHAHCOBOTO PHIHKA,

YMETh MOJICTUPOBATh HHBECTHLIMOHHBIN MOPTQENb KIUEHTa,

3HaTh W HCIOJb30BaTh B MPOPECCHOHATBHON NESITEIBHOCTH Pa3IHYHBIE CIIOCOOBI
WHBECTULIMI B pa3HbIe KJIACChl aKTUBOB, COOTBETCTBYIOILIUE PUCKH;
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YUUTBIBATH HAJIOTOBbIE ACIIEKThl UHBECTULIMOHHOM JCSATEIBHOCTH;
3HaTh M YYMTHIBaTh B MPO(GECCHOHATBHON JAEATENIbHOCTH PEryJIMpOBaHHE OW3Heca
MHBECTUIIMOHHBIX COBETHUKOB B Poccuy;

YMETh COCTaBJISITh HMHBECTHIIMOHHBIC PEKOMEHIAIMHU, (UHAHCOBBIC TUIAHBI IS
KJIMEHTOB U JP.

€TOANYIECCKHUE OCHOBBI IPOTrpaMMbI

1)

2)
3)

Jlydmme moaxoJpl K OKa3aHWIO YCIyT, chOPMUPOBABIIMECS B MPAKTHKAX BEIYIIMX
POCCHICKMX  HE3aBUCHMbBIX ()MHAHCOBBIX KOHCYJBTaHTOB, WHBECTHIIMOHHBIX
COBETHHKOB, OAHKOB ¥ UHBECTHLIMOHHBIX KOMITAaHU.

Pazpabotku Financial Planning Association.

Poccuiickoe HOpMAaTHBHOE TPAaBOBOE pETyJIMpOBaHHE, BKIIOYas QenepaabHOe
3aKOHOJATEIbCTBO, TEMAaTHYECKUE HOpMaTHBHbIE akThl banka Poccun (MX MPOEKTHI).

ejleBasi Ay IUTOPHUS POrPaMMbI

COTPYAHUKH OAHKOB U MHBECTUIIMOHHBIX KOMITAHUH, OCYIIECTBISIONINE (PMHAHCOBOE,
WHBECTULMOHHOE KOHCYJIbTUPOBAHHE KJIMEHTOB, B MIEPBYIO OUepeb (PU3MUECKHUX JIUI]
(B Tom umcne private banking);

JeMCTBYIOIME He3aBUCUMbIe (PMHAHCOBBIE KOHCYJIBTAHTBI, a TAKXKE T€, KTO INITAHUPYET
OCYILECTBIISATh TAKYIO JAEATEIBbHOCTD;

COTPYAHUKH OpPTaHU3AIMH, MHIUBUAYyAJIbHbIE TPEANPUHUMATENN, HEOCPEICTBEHHO
WH/IMBUYalbHbIE TPEINPUHUMATEIH, OCYIIECTBIIAIONNE JEATEIbHOCT B cdepe
MHBECTULMOHHOTO KOHCYJIBTUPOBAHUS MJTH IPETEH Iy IOIME Ha BKIIOYeHHE B ETuHbIi
peecTp HHBECTHLIMOHHBIX COBETHUKOB;

KOHCYJIBTAHTBI IO (PMHAHCOBOM IPaMOTHOCTH (IIOJATOTOBJICHHBIE B paMKaxX MPOEKTa
Munduna Poccun);

JMIA, TPETEHIYIoMUEe Ha caady 5K3aMeHa Ha COOTBETCTBHE MPO(ECCHOHATBHOMY
crangapty «Crenuanuct mo (pUHAHCOBOMY KOHCYJIBTHPOBAHHUIO» C TOJTYYEHUEM
COOTBETCTBYIOIIETO CBUJIETEIHCTBA O KBATU(PHUKAIINH;

aTTeCTOBAaHHBIC  HAJOTOBbIE  KOHCYJIbTAHTBI, AyJUTOPbl, B  TOM  YHCIE
CHECLUANTM3UPYIONUXCS B (PHMHAHCOBO-KPEIUTHOM cdepe, JKeNaolye pacuupuTh
CIEKTp MPOo(eCcCHOHANBHOM NesITeTHbHOCTH.
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Crnenudukanusi nporpaMMbl NOBbIIICHUSA KBATUPUKAIIUT
«DUHAHCOBBIN KOHCYJIbTAHT —HHBECTULHHOHHBIA COBETHUK

IIpoao/KUTEJIBHOCTH

92 akanemmuueckux yaca: 88 yacoB — oOyueHue u 4 yaca —
MPE3CHTAIMsI PEe3yJbTaTOB HMTOTOBOW aTTtecTanuu ((UHAHCOBOTO
IUIaHA  KJIMEHTa  WIM  MHIUBUAYAJIbHOW  MHBECTUIMOHHOU
pPEKOMEHJalul — TI0 BBIOOPY CIIymiaTens U IO COTJIACOBAHMIO C
PYKOBOJIUTENEM NIPOIPAMMBI).

JlonoaHUTENbHO 4 aKaJeMUYeCKHX yaca — OecryiaTHOe «OOHYCHOE»
3aHATHE JJIs CclyllaTenaed U BceX BBIITYCKHUKOB paHee NMPOBEJCHHBIX
IPOTPaMM.

®opmbl 00yUeHHH,
pacnucaHue OTKPbITBIX

Beuepnsist popma: 18.30-21.30 (mnm 19.00-22.00), Bcero 23 3ansTuit
(6e3 yuera «OOHYCHOTOY 3aHSTHA).

KYPCOB (Ha HuesHas gopma: 10.00-17.00, Bcero 12 3anstuii (0e3 yuera
TeppUTOPUH «OOHYCHOT0» 3aHATHS).

NucTuryra M®OII)

JucTaHIIHOHHOE HNuctutyr M®IL[ obecrieunBaeT BO3MOKHOCTh OHJIAWH-y4dacTusi B

OCBO€HHUeE (OHJIAITH)

Kypce.

KouTtpoJas ocBoeHus

1) TecrupoBaHue 1o Kax10My MOAYJIKO IPOrpPaMMBbI 10 OKOHYAHUHU
U3Y4YEHMS] MOAYJIS.

2) MHrorosoe TecTupoBaHUE.

3) Pazpabotka ciymatenemM (UHAHCOBOTO IUIaHa KJIMEHTa WU
VHJIMBUyaJIbHOM WHBECTULIMOHHOW PEKOMEHIALIHH.

Y4yeOHO-MeTOANYEeCKHE

ITo xaxx 0¥ TeMe 00y4YeHHUsI IPEIOCTABISIOTCS YUeOHbIE TPE3CHTAINH,

MaTepHaJIbl paboune TeTpaay (KeHChl, MPUMEPBI, KOHTPOJIbHBIE BOIPOCHI U T.11.).

KiroueBbie [Tapannu A.B., pykoBoaurtens nporpammsl, 1upektop HaunonansHoi

npenoaaBaTesn Accoruanuu CroenuanucToB dunHaHCcOBOIO [ImanupoBanus
(HACOII);

Anppuanosa J[.A., 3amecturens aupexkropa HACOIT;

AnexkcanapoB JI.A., PyKOBOAWUTEIb YIPaBJICHHUS aHAJIUTHUECKUX
MCCIICIOBAaHUIM KPYITHOTO MPO(PECCHOHATBHOTO YYacCTHHKA pPBIHKA
LIEHHBIX OyMmar;

benses H.A., kanz. 5KOH. HayK;

lMuaauneeB M.D., HaIOTOBBIN IOPUCT;

EBceeBa A.H., He3aBUCHMBIH (hHHAHCOBBINM KOHCYJIBTAHT;

KukeBuu C.A., He3aBUCUMBINA (PUHAHCOBBIN KOHCYJIBTAHT;

Kokopes P.A., kaHj. 5KOH. HayK;

Kpacasuna E.B., He3aBucuMbIil pMHAHCOBBIN COBETHUK, WieH FPA;
Haymos C.C., UHBECTUIIMOHHBIA COBETHUK;

Pyneix H.b., KaHI. 5KOH. HayK;

CraposoiitoBa O.B., nupexrop nenapramenta ITAO «CIIb bupxkay.

JoxyMmeHT 00

VYocToBepeHHue O TMOBBIICHUM KBATU(GUKAMH (U CIyliaTesei,

o0pa3oBaHuHU YCHEIIHO MPOIIEIIINX UTOTOBYIO aTTECTALIUIO).

IMonnep:xka Beex becrutatHoe ywacTue B «OOHYCHBIX» 3aHATUSAX 10 AaKTyaJlbHBIM
BbINIYCKHUKOB BOIIpocaM (Kak MpaBujio, 2-3 pasa B roju).

NPOrpamMMbl

Bo03MO:KHOCTD cIaYH
3K3aMeHa aJIs
MOATBEPKICHUS
KBAJTH(PUKANH

BelnycKkHMKHM ~ mporpaMMbl  MOTYT — CAaBaTb  JK3aMEH  JUIS
MOATBEPXKACHUS KBAIM(UKAIUK (MOJYYEHUS CBUJAETENIBCTBA O
KBTU(DUKATIMN) «Crneunanuct no (dbuHAHCOBOMY
KOHCYJIbTUPOBAaHUIO» B paMKax CHUCTEMbl HE3aBUCHUMOM OLIEHKHU
KBamupUKamu. /s ycnemHoW caayd SK3aMeHa PEKOMEHIyeTcs

JOTIOJTHUTEIBHO MPOCTYIIATh «IpeIdK3aMeHAIlMOHHbII» Moayib (16
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aKaJEeMUYECKMX 4YacoB): CEMUHAp IO IOArOTOBKE K cJade
podecCHOHATBLHOTO DK3aMeHa JUIs (GPMHAHCOBBIX KOHCYJIBTaHTOB®,

CTONMMOCTB ¥ CKHAKH

bazoBast croumocts 00ydenwus coctaisier 55000 pyOeit nist oHOTO
cinymarens. Ckuaka 10% npenocrasisiercss kiveHTtaM HMHctutyta
M®II/Yuebnoro nentpa MOILl. Ckuaka 15% mnpenocraBusieTcs
ctyneHTam BY30B. Cneyuanvnas ckuoka 6 pazmepe 20%
npeodocmasisiemcs Cyuamensim/6biny CKHUKam HUncmumyma
M®@L]/Vuebnoco yemwmpa M®L], obyuarowumcs/npoxoousuum
nO020MOBKY NO NpO2paAMMax ammecmayuu u (Uiu) noGblULeHUs]
K8ANUPUKAYUU HANO208bIX KOHCYIbIMAHMOS, AYOUMopos.

Bo3Mo:kHOCTB
NpoBeIeHUs
KOPNOPATHBHOIO
o0yueHust

[TapameTpbl KOPIIOPATUBHOTO 0OYUEHUS 00CYKIAIOTCS € 3aKA3UHKOM.

YuyeOHO-TEMATHYECCKHH TIJIAH

NeNe MonyJib, TEMa, COAEPKAHNE If::;:;o IpenoxaBaress’
OtkpbiTHEe Kypca. Pexomenoayuu no obyyenuro u [Tapanuu A.B.,
Nn0020mMOBKe UMO2060l NpaKmuyeckou pabomel. Buoul PYKOBOJUTEID
npogeccuoHanvHou  OesimenrbHOCmU,  K8anupuKayuu.: IIPOrpaMMbl
«Dunamncoswiil KOHCYIbIManm», «Hneecmuyuonnulii
cogemuuxy. Bozmoocnocmu  ons mpyooycmpoiicmsa, JleBuna M.B.,
npogheccuonanbHo2o U JUYHOCMHO20 —  PA36UMUAL. KypaTop
Hanymcmeue om pykogooumeis u Kypamopa npocpammbl. IIPOrpaMMBbl

1. duHaHCcOBas cucTeMa rocyaapcrsa. PuHaHCHI 16
npeanpusTus. JlIuunblie puHAHCHI U MOAXOABI K UX
3alMTe OT PUCKOB

1.1 | I'ocynapcTBeHHBbIC H MyHHIMIIAJTbHbIC (PMHAHCHI. 4 benses H.A.

e Crpykrypa roCy/1apCTBEHHBIX ¢uHaAHCOB:
denepanbHbIf, pErHOHANBHBIA, MYHUIUNAIbHBINA
OIOKEThI; KOHCOJIHIWPOBAaHHBIE OromKeThr; DoHA
INEHCUOHHOTO M COLUMAJIBHOIO  CTPaxOBAaHMS
Poccuiickoit ®eneparmu (Conmanbublil pona Poccun);
¢doH 003aTETBHOTO METUIIMHCKOTO CTPAXOBAHUSI.

o (QuckanbHag W  JICHEKHO-KpEAMTHAs  IOJUTHKA
rocynapctBa. Korga m kak rocynapcTBO yIpaBisieT
SKOHOMHYECKUM POCTOM, HH(DIIAIMEH, UHBECTULIUSAMU?
JleHe)kHO-KpeIuTHasT TOJUTHUKA U €€ BIUSHUE Ha
0J1ar0COCTOSIHUE YEJIOBEKA.

1.2 | KopnoparuBHble (puHAHCHI (PMHAHCHI IPEANPUATHS). 4 Pyneix H.b. nnn
e Marpuna MakKunsu wu BKI: Ha kakom 3tame Anexcannpos J[LA.

KU3HEHHOIO0 IMKJIa HaXOAMUTCS KOMIIAHMsS, Kakoe
MECTO 3aHUMaeT Ha pbiHKe? OCOOCHHOCTH yIpaBIeHUs
KOPIIOPaTUBHBIMH ¢uHaHcamMu  UIL  pa3HBIX

¢ [TogpoGHee 0 «IIpeadK3aMEeHAOHHOM MOIYJIE (CeMHHApe):
https://educenter.ru/course-series/courses/courses_255.html

7 Bo3MoxxHEI H3MeHEeHUS B pacnpeaAciCHUN TEMATUKU CPEAUN 3aABJICHHBIX r[peno,uaBaTeneﬁ.
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IIpenogaBaTen’

YKU3HEHHBIX IIUKJIOB U MECTA HA PHIHKE.

OTUYeTHOCTh KOMIIAaHMM KaK OTpakeHue (PMHAHCOBOU
cUTyalMu: OajlaHC, OTYET O NPUOBUIAX M YOBITKAX,
OTYET O JBW)KEHHMM JEHEKHBIX CpPEICTB. AHaIu3
CTPYKTYpbl aKTMBOB U IIaCCUBOB M MX JUHAMMKH.
AHanu3 JHUKBUAHOCTH, (UHAHCOBOM YCTOWYHBOCTH.
AHanu3 peHTabenbHOCTH, BUIBI PEHTA0CTBFHOCTH IS
pa3HBbIX LieJel OLIEHKH. AHaJIN3 JEHEXHBIX MOTOKOB
KOMIIAHUH: OIEPALIMOHHBIN, (UHAHCOBBIH,
MHBECTULIMOHHBIN. bromxkeTupoBanue.

OneHka MNEpCHeKTUBHOCTU IIPOEKTa B KOMIIAHHMM:
COCTaBJIEHUE OIOKETa MPOEKTA, PacyeT OKYIaeMOCTH,
aHaJIN3 TOXOJHOCTH.

1.3

JInyHble puHAHCHI.

[TocranoBka (¢uHaHCOBBIX Teneil. Kakue menu
XapakTepHbl JUISI  KaXJAOro IKU3HEHHOrO  IIMKJIa
yenoBeka? Kak NpaBUSIbHO TMOCTaBUTH LEb, KaKHe
napamMeTpbl HEOOXOIUMO YUUTHIBATH?

AHanu3 10X0/10B U pacxo/10B, ux Kinaccudukams. Kak
HOBBICUTB JI0XOABl U CHU3UTH PAacXO[bl, HE ype3as B
YAOBJIETBOPEHUU noTpeOHOCTEH (HamoroBas
ontuMm3anys, 0aHKOBCKHE KapThl CO CIELUATbHBIMU
ONUUSAMH, peballaHCHPOBKAa aKTUBOB M TACCUBOB U
ap.)?

AHanu3 aKTUBOB U NTACCUBOB yenoBeka. Kak moBbICUTH
JOXOHOCTb AaKTMBOB W CHHU3UTh PACXOIbl IO
Kpeauram?

AHanu3 puckoB. Kak 3alIUTUTBCSA OT PUCKOB yTpaThl U
ymepba wuMmyllecTBa, 3a00JeBaHUN W  MOTEpPHU
TPYAOCTIOCOOHOCTH, pa3Boza, B3BICKAHUS,
JI€BANIbBAIIMY U MIPOYMX HENPEABUICHHBIX CUTyaIUi?
Ion6op MHBECTULMOHHOTO nopTdens. Kax
chopMHpOBaTh CTPYKTYypy HOPTdENs MoJ KaKAyIo
1eJIb, KaKhe KJIacChl akTUBOB BBIOpATh, KaK BbIOpATh
Croco0 MHBECTUIINH B KaXIbIi KI1acc aKTUBOB?
Ilepecmotp ¢unancoBoro 1uiana. Kak uacto ero
nepecMaTpuBaTh U KTO 3TO JIOJKEH JEIaTh?

[Tapanuu A.B.

1.4.

JInuHble (l)I/IHaHCbI H MOAXO0AbI K X 3alllMTe OT PUCKOB.

CrpaxoBaHu€ XU3HH, PUCKOBOE CTPAXOBAHUE:

- BKJIIOYEHUE PA3IMYHBIX CTPAXOBBIX IIPOJYKTOB B
JTUYHBINA (PUHAHCOBBIH IJIaH;

- 0COOEHHOCTH HCIIOJIb30BaHUA POCCUICKUX U
3apyOeKHBIX CTPaXOBBIX MIPOAYKTOB;

- HAJIOr000JI0’KEHHE CTPAXOBBIX MPOIYKTOB.

3amuTa akTUBOB, IJJAHUPOBAaHUE NIEPEIAYH AKTUBOB I10

HACIEACTBY: IOPUANYECKUE U HAJIOTOBBIEC ACIICKTHI.

Kpacasuna E.B.

YCTpOCTBO COBPEMEHHOI0 (MHAHCOBOIO PBIHKA.

12

PeryupoBanne 6aHKOBCKOT0 PhIHKA M PhIHKA IEHHbIX
Ooymar.

bemxses H.A.
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7

NeNe Monyasb, Tema, cogepxaHue 4aCOB IIpenopasarenn
2.2 | OyHKIMOHNPOBAHUE COBPEMEHHOI0 PbIHKA IEeHHbIX 8 Kokopes P.A.
Oymar.
e OcHOBHBIC YYaCTHUKHM PbIHKA IIEHHBIX Oymar: Oupika,
Opokep, YHpaBISAIOIMIAs KOMIIAHHS, JICTIO3UTApHUH,
perucrparop, peryiasarop, wuHBectop. DYHKIMU U
B3aUMOJICHCTBHE MEXKIY HUMMU. [lonsTne
KBaJTM(HUIIMPOBAHHOTO HHBECTOPA.
e 3amura npaB UHBECTOPOB.
3. duHaHCcoBasI MaTeMaTHuKa s (puHAHCOBOTO 4
KOHCYJabTaHTa. [IpakTHYecKHE MPUMeEPHI PACY€eTOB.
e Pacuer noxomHocTM WM KOA(PQUIMEHTAa HapaIICHHS 4 benses H.A.
nopTgerns.
e  Omnpenenenue Oyaymieit CyMMbl aHHYUTETA, BEJTMUUHBI
PETYIISIPHOTO IIJIaTeKa, HEOOXO0IUMOM JIJIsT HAKOTIJICHHST
HEOOXO0IMMOM CYMMBI JICHEIKHBIX CPEJICTB.
e OneHka JOXOJHOCTHM TMOTOKAa IUIATEXKEHM, OIEHKa
CTOMMOCTH OOIUTaIUH.
e  Pacuer BOJIATWJILHOCTHU MOPTQENs IEHHBIX Oymar.
e Pacuer VaR, Expected shortfall mpumenutensuo
OIICHKE COOTBETCTBHS MOTEPh MOPTQEIS MPeIeTbHBIM
MOTEePSIM HHBECTOPA.
4, ®opMHupoBaHHEe HHBECTUIIHOHHOTO MOPT(esisi. AKTUBBI 28
AJI5l HHBECTHPOBAHMS, HX COYeTAHUE H PUCKH.
IndpoBbie aKTHUBDI.
41 Cnoco0bl MHBECTHLIM B pa3jiMyHble KJIACChl AKTHBOB, 4 Anexcannpos JI.A.
CPABHUTEJIbHASl  XapPaKTepPUCTHKA:  JeHeKHbIH ©
J0JITOBOI PHIHOK.
e  JleHeXHBIN PHIHOK: TOXO/HBIE KapThl, BKJIA/bI, (POHIbI
JICHEe)KHOTO PhIHKA.
e JlonroBoil  pHIHOK: OpOKepcKkWii  cueT, (OHIBI
(B3aumubiec u ETF), moBepurenpHOE yIpaBlicHHE,
MUKpO(hUHAHCUPOBaHHE, JOTOBOPHI 3aiiMa U T.1I.
4.2 NHBecTHIMHU: 10JI€BOI PHIHOK, ChIPbeE. 4 Anekcannpos JI.A.
e  JloneBoi pbIHOK: Opokepckuii cuet, GoHAbI (B3aUMHBIE
u ETF), noBeputensnoe ynpasnenue, [PO, ctapransi.
e  CoIpbe: CJIUTKHY, MOHETHI, 00e3TueHHbIe
METAJUTMYECKUEe  cyeTa, (OHIbI, JIOBEPUTEIHHOE
yIpaBJeHUE, CAMOCTOSATEIbHASI TOPTOBIIS.
4.3 | CnocoObl H 0COOEHHOCTH HHBECTHPOBAHNS B 4 EBceeBa A.H.
HEIBHKUMOCTb.
e  PeanbHbie 00BEKTHI (3€MIISL, KBAPTUPHI, aTAPTAMEHTHI,
KOMMep4iecKasi HeIBUKUMOCTD U JIp.).
e  DoHABI HEABUKUMOCTH.
4.4 | UuBecTMpoBaHHe B CJI0KHBIE (PMHAHCOBBIE MPOAYKTHI, 2 ITapannu A.B.
J1epUBATUBBI.
e JlepuBatuBbl: (BIOYEPCHl U OMIIMOHBI, YK30THUYECKUE
OTIIIMOHBI
o  CTpyKTypHBIE IPOIYKTHI, KPEIUTHBIE HOTHI.
45 HNuBecTuunonubie GoHaAbL, OupskeBbie poHabl, ETF 2 Kukesuu C.A.

e  Buasl poHI0B.
e lHBecTUIIMOHHBIE CBOMCTBA (POHIOB.
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NeNe Monayab, TeMa, coaepKaHue 4aCOB Ipenoaasaren’
e UcnomszoBanue  ¢GoHAOB mpH  (HOPMHPOBAHUU
noptderneit KIUEeHTOB.
e OcobeHHOCTH  HANOroOOJOXKEHHsI WHBECTHLIMN B
(hOHJIBL
4.6 | HudpoBbie akTUBbI 4 Kukesuu C.A.
o -TlonsTHe, BUIBI IU(PPOBBIX AKTHBOB,
TEXHOJIOTUYECKasi OCHOBA, Pa3BUTHE, BOZMOKHOCTHU U
MIPABOBBIE OTPAHIYCHHSI, 0COOCHHOCTH
perynupoBanus B Poccun.
o -KpunToBastoTHI.
e -lludpossle BamoThl HeHTpabHBIX OaHKOB. [{ndposoit
pyOIb.
o ITudpossie punancossie akTHBbI (LD A): poccuiickoe
peryaupoBaHue U MPaKTHKA.
47 |Hemm W npuemyieMble PHCKH A8  KJHeHTA. 4 Kukesuu C.A.
NuBecTHUMOHHBINA TOPT(eb U BbIOOP aKTHBOB.
e  Omnpenenenne nenu kiaueHTa. OeHKa TOJIEPAHTHOCTH
KIMEeHTa U 1IeJied K pPHCKYy, OILIeHKa MapaMeTpoB
nopTderns Mo 1eb.
e Tloprdenvnas Teopus. Efficient frontier. IIpuHiumst
co3nanus AuBepcuupoBaHnHoTo optderns. OneHnka
pucka.
e Jlocrpoenue moptdens w3 KIACCOB aKTHUBOB, BHIOOP
CIOCOOOB MHBECTHUIINI U CTPATETHH.
e JluBepcudukanuss MO  BaJIOTE, HCIOJIb30BaHUE
Pa3IMYHBIX BAJTIOTHBIX aKTUBOB B MOPTQeIe.
e  MonuTopuHr noprders.
e Kyaccel akTMBOB, UX peaklus Ha pasIuyHbIe
HKOHOMMUYECKHE COOBITHS, MECTO KaXKJIOT0 B OpTdere:
—  BaJIIOTHBIN PHIHOK;
— JICHEXXHBIN PBIHOK;
— JI0JITOBOM PBIHOK;
— JI0JICBBIEC AKTUBHI;
— HEIBWXHMOCTb;
— commodities;
— JIepUBATUBBI;
— aJIbTepHATUBHBIC UHBECTHUIINH, KPUITOAKTHUBBI.
4.8 IIpakTuka CO3IaHNA H CONPOBOKIEHUSA 4 Kukesuu C.A.

WHBECTHUIHOHHON CTPATErUu.

e  DTamnbl cO3AaHUS UHBECTHULIMOHHOM CTpaTeruu.

e  Makpo3KOHOMUKA U paclpe/ielIeHue aKTUBOB.

e lIHOCTpaHHBIE CEpPBUCHI JJIS ONTUMM3ALMU U
nporuo3upoBanus. Portfolio Visualizer.

e Coznanue moprdenss U OIKTECTHUHT CTPATETUH C
POCCHUHCKMMM ~ aKTHBaMM  C  HCIOJb30BaHUEM
POCCUICKUX CEpBUCOB.

e  (CpaBHeHHe U BbIOOp MHBECTUIIMOHHBIX CTpATEruil.

e  lcnonb3oBaHue MOJICTIBHBIX ~ WHBECTHUIIMOHHBIX
noptderneit.

e JloMoulp KIMEHTY B HMHBECTHIMU KPYIHBIX CYMM.
Crparerun ycpeJHeHus! B UHBECTULHSX.

e TJloaroroBka wHBeCTUIMOHHON neknapanuu (IPS) u
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JIPYI'MX BUAOB OTYETHOCTH.

[Tomowmp KIMEHTY B peanu3alyd WHBECTULHOHHOMN
CTPATEruM.

OTcnexxuBaHue pe3ynbTaToOB MOPTQEISL.
Koppekruposka crparerum.

Hcnonb3oBanue GpoHI0B npu  GOpPMUPOBAHUHU
noptdeneit KINSHTOB.

Hanoroo6/10:xkeHne u ero Y4e€T B HHBCCTHIMHOHHBIX

onepanusx.

5.1

Hanoroo6ao:xenue B Poccuiickoii @enepanum, 10X0/10B,
noJiyueHHnIx B Poccun

e Hamor na noxomsl ¢usudeckux mnun (HADJD):
HajoroBasi 0asa, craBku. [IporpeccuBHas mkama ¢
2025 rona. [TousiTHE PE3UICHTOB U HEPE3UICHTOB.

e HamoroBeie BBIUETHI: CTaHIAPTHHIC, COLMAJILHEIC,
HMMYIIIECTBEHHEIE, WHBECTHIIMOHHBIC "
npogeccoHabHbIE.

e Hamoru Ha 10XO/bI OT MHBECTUIIUHN IS PA3TUIHBIX
TPYIIT WHBECTUIIMOHHBIX HMHCTPYMEHTOB: aKIIWH,
nau [IN®, obGnurammu, ¢Qprouepchl U OMIMOHBI,
OaHKOBCKHE BKJIAJbI, JPArolleHHbIE METaJIbI,
BaJIIOTHI, HEABM)KHUMOCTD.

e HMumuBuIyabHBIN NHBECTUIIMOHHBIN CYET:
ocobenHoctu «ctapbix» UHUC (mepBoro u BTOpOTO
TUIA) C y4ETOM TIOCIICTHUX HW3MCHEHHWH; HOBBIN
NNC-III.

e HamoroBas  pmexnapamusa. Jloxoabl, KOTOpbIE
HEOOXOMMO OTpa)kaTh. 3alOJHEHHE HaJIOTOBOM
nexnapaiuu. Pabora B mporpamme «/lexnapanus», B
JMYHOM KaOMHETe HaJIOTOIUIaTeNbIINKA.

e HanoroBsie mocnencTBusi MPOCPOUYKUA U HEYILIATHI
HaJora.

e Bompocsl omiaTel MCYUCIEHHOTO HAJOTA.

Haymos C.C. win
Craposoiitoa O.B.

5.2

Hanoroo0a0:xenue 3a py0e:xoM H OTeJIbHbIE BOIPOCHI
HaJI0oroodo:xxenuss B Poccmm (B yacTm  [10X0/10B,
MOJIy4YeHHBIX 32 py0e:K0M), OTYETHOCTh M KOHTPOJIb.

Hanoroo6noxxenne 1oxoa0B 3a pyoexxom. M3bexanue
JIBOMHOI0 HAJIOr0O0JIOKEHHUS.

Texnosorusi UHBECTUIMI 3a pyOeKoM: OAHKOBCKHIA,
OpOKepCKHil CYeT, WHBECTUIMU dYepe3 CTPaxOBbIC
KOMIIaHUH, TMpsAMble HHBECTHULIMH. CpaBHUTEIbHBIN
aHaJIU3 C TOYKH 3PEHHUS HAIOTOOOI0KEHUS.
Penarpuanms KaIyTana. OcobenHocTH
HAJIOrOOONIOKEeHUs  JOXOJOB 3a pyOekoM 1St
POCCHIICKMX HaJOTOBBIX pe3uaeHToB. OcoOeHHOCTH
POCCUHCKOTO 3aKOHOJATENIbCTBA IPOTUBOACUCTBUS
Jeraii3alid M OTMBIBAaHUIO JOXOJIOB, MOJYYEHHBIX
MIPECTYIHBIM ITyTEM.

OT4eTHOCTh MO 3apyOeKHBIM OAHKOBCKHM CUYETaM H
KOHTPOJIUPYEMbIM HHOCTpaHHbIM KommanusMm (KUK)
JUISl BAJIFOTHBIX pe3usieHToB Poccuiickoint denepannu u

oOMmeH ¢uHaHcoBo nHpopmarmei B pamkax OICP.

I'mununees M.O.
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HpaKanecmde BOIIPOCHI ACATECJIBHOCTHU (l)I/IHaHCOBLIX
KOHCYJbTAHTOB, UHBCCTUIIMOHHBIX COBETHHKOB.

20

6.1

I[eﬂTeJIBHOCTb quchonoro KOHCYJbTAHTAa, BKJIIIOYasd
HEe3aBUCHUMOI'0 (l)I/IHaHCOBOFO KOHCYJbTAHTAa

I[eﬂTeJH)HOCTI) q)HHaHCOBI)IX KOHCYJIbTAHTOB B Poccun
Y CpPaBHEHHE €€ C JPYTUMH CTPaHAMMU.

KirroueBbie OTJINYHS MEXKIy  «(hUHAHCOBBIMHU
KOHCYJIbTaHTaM» n «MHBCECTULIMOHHbBIMHN
coBeTHUKamMu» B Poccun.

CTaHI[apTI)I HNHBECCTUIITMOHHOI'O IJIAaHUPOBAHU A B
Poccun u 3a pydexom.

BapuanTsr Ou3HEeC-MOIen (uHAHCOBOTO
koHcynbTanTa: fee-based, commission-based, mixed
— IIFOCBI U MUHYCBI.

[IpuObLIbHOCTH OU3HECA.

[Tapannu A.B.

6.2

OcodeHHoCcTH HCATECJIbHOCTH HHBECTUIIMOHHOI'O
COBCTHHUKA.

IIpaBoBoe IIOJIO’KEHUE " pEryNMpOBaHHE
ACATCIBbHOCTH NHBECTUITMOHHBIX COBETHUKOB.
WNuBecTuiimoHHbI Tpoduiib KIMEHTa: COJAEpKaHHE,
0COOEHHOCTH IJId  pa3JIMYHbIX THUIIOB KIHWCHTOB,
MOPSAIOK ONIPEAETICHUS U IPUMEPBI.

WHpuBuayanbHas WHBECTHLMOHHAS PEKOMEHIALNSA:
peryasTopHble TpeOOBaHMs, MOPSIOK COCTABICHUS U
IIPUMEPBI.

IIporpammsl aBTOKOHCYJIbTHPOBAHUS,
aBTOCJIECIOBAHUS.

AxTyanbpHble BOIIPOCHI JESATEIBHOCTH
MHBECTULIMOHHOTO COBETHHKA.

[Tapanny A.B.

6.3

PaGora puHAHCOBOIO COBETHUKA C KJIMEHTAMU.

BapuanTsl moucka KJIMEHTOB: CEMHHapbl, BEOUHAPHI,
KOH(epeHIINH, pPacChUIKH, KHUTU U CTaTbU, aKTUBHOCTh
B CMWU u ap. Kak co3nars cBoit Openn?

PaGota ¢ KiIMEHTOM: BBISBICHHE ICHUXOJIOTHYECKOTO
TUINA KJIMEHTa, paboTa ¢ BO3paKeHHsIMHU, padoTa C
HEraTUBOM, OTBETCTBEHHOCTh (buHAHCOBOTO
KOHCYJIbTaHTA.

CrpykTypa nepBoii 1 MocueAayonx BCTpey.
JIoKyMeHTOOOOpOT U packpbiTue UHPOpMAIUH B
COOTBETCTBUHU C POCCHMCKHM 3aKOHOJATEIHLCTBOM (32
WCKITIOYCHHEM CHeIHalbHBIX PEryIsTOPHBIX
TpeOOBaHUI K UHBECTHUIIMIOHHOMY COBETHHUKY).
[Iporpammuoe  obOecrieueHue Ui COCTaBIICHUS
JUYHOTO (PMHAHCOBOTO TJIaHA.

[Iporpammuoe  obOecrieueHue Ui COCTaBIICHUS
WHBECTUITMOHHOTO TOPTQEs.

Ucnonb3oBanne CRM B OuszHece (HUHAHCOBOTO
KOHCYJIbTAHTA.

Nudopmanmonnsie  pecypcbl,  Jadreparypa s
MOBBIIIEHUS KBATM(UKAIIUN U €KESTHEBHOU PabOTHI.
Bapuantel gesrenpHOocTH (OM3HEca) (QUHAHCOBOTO
KOHCyNbTaHTa (¢paHimmsa, COOCTBEHHBIH OH3Hec,

Kpacasuna E.B.
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NeNe

Moay.b, TeMa, coAepKaHue

KoJu-Bo
JaCOB

Ipenoaasaren’

paboTa 1o HaltMy, CTRXKUPOBKA U T.]11.)

6.4

Bo3MoxkHOCTH TPpUMEHEHUs] IPUHIUIIOB MOBeIeHYeCKOo
IKOHOMMKH B AeSATeIbHOCTH (puHAHCOBBIX
KOHCYJIbTAHTOB, COBETHHMKOB

e  KpaTko O NpUHIMIIAX IOBEIECHYECKOW SKOHOMUKH.

e [Ipuyunsl MOBEICHYECKUX npeayoexaecHuM.
OrpanrdeHHbIe BO3MOXKHOCTH BHUMAHHMS, SBPUCTUKH,
WJUTFO3UH BOCTIPUSTHSL.

e  Bujsl moBeaeHYECKUX MPEAyOSKACHHM, UX CXOJICTBA U
MPUHIUANUAATIBHBIE  Pa3Iduus. OMOIMOHAIBHBIE U
KOTHUTHBHBIC OIIHOKH.

e CyTb, METOJBl pacHo3HaBaHUs U  MPEOJOJICHUS
KOHKPETHBIX TTOBEJCHUYECKUX MPEeyOeKICHUH.

e  KT0 yaimie noaBepKeH Npeayoex ACHUSIM U CTOUT JIU C
3TUM OOpoThCA? PexomeHmanuu 1o MpakTHIECKOMY
MIPUMEHEHHIO TPUHIIATIOB TTOBEICHUYECKOW SKOHOMUKH
B paboTe C KIINEHTOM.

Anpnpuanosa J[LA.

6.5

Bu3Hec He3aBUCHMOT0 (PUHAHCOBOTO COBETHUKA

e Kak Hauath OM3HEC PUHAHCOBOTO COBETHHUKA?

e PaloTta c HacTaBHUKOM.

e Hcnonw3oBanue paHIIM3bl PHHAHCOBBIX COBETHHUKOB.

e Hauboiee qacTeie OILIMOKHU HAYMHAOIIIETO
(hMHAHCOBOTO COBETHHKA.

Kpacasuna E.B.

HUroroBoe »snekrpoHHoe  TectupoBanue.  Ciymarenu
MPOXOJAT TECTHUPOBAHHE CaMOCTOATEIbHO Ha OHJIANH-
wiaropme. [IpoaomKUTEIbHOCTS TECTUPOBAHUS B OOIIYIO
MIPOJIOJKUTENEHOCTD TPOIPaMMBbI HE BKJITFOUACTCS.

[MoxrotoBka ciymarenasiMu (UHAHCOBOTO IIJIaHA KIIMEHTA
WIM WHAWBUIYaJbHOW WHBECTUIIMOHHOW DPEKOMEHIAINU
(TI0 BBIOOPY CITYIIATEINS U COTJIACOBAHUIO C PYKOBOIUTEIIEM
MIPOTPAMMBI ).

[Tapanuu A.B.
JleBuna M.B.

Hrorosoe 3anHsiTue — mNpe3eHTANMA CJAYLIATEIAMHU
(puHAHCOBOI0 IJIAHA KJMEHTA WM MHIUBHAYAJIbHOM
WHBECTUIIHOHHOI peKOMeH/ 1AM,

IMapanuy A.B.,
beasie H. A.

Hmozo

92

Jlononnumenvnoe decniamuoe «OOHyCHOe» 3anamue.
Tema MOMOMHUTENHHOTO 3aHATHS B paMKax KaXKI0ro Kypca
OTHOCHUTCSI K YHUCITY HanboJiee akTyalbHbIX BOIIPOCOB U3
cdepbl (UHAHCOBOTO, MHBECTUIIMOHHOTO
KOHCYJIBTUPOBAHUSL.

[Tpurnamarorcs
ABTOPUTETHBIE
DKCIEPTHI-
IIPETNoJaBaTelI 110
TEMAaTUKE 3aHATHSL.
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HpenonaBaTeJm NporpaMmmal

ITapanuny Anapeit —
PYKOBOJAUTEIb IPOTrPAMMBI

Koxopes Pocrucias —
Benymui npenogasaresb Mucturyra MOL]

Kpacapuna Enena —
HE3aBHCUMBIH ()MHAHCOBBII COBETHUK

CraposoiiToBa OJbra —
Benymmi npenogasatesib Muctutyra MOI]

Ha ¢unancoBom peiHKe ¢ 1996 ropa.
PaGoran ¢  pa3nuuHBIMH  KJIaccaMu
MHBECTOPOB,  CHELMAIM3MPOBAICS  Ha
WHBECTHLHUSX B LICHHBIE OyMary.

Bxomgun B pyxoBomammii cocta CPO
«MuP». SBnsics tupekropoM Accoruanuu
pa3BuTusl  (UHAHCOBOW  T'PaMOTHOCTH.
Bxomur B cocTaB OKCHIEpPTHOro CoBeTa
Bbanka Poccun o 3amure nmpaB HHBECTOPOB,
OkcneptHoro coBeta banka Poccum mno
(bMHAHCOBOM rPaMOTHOCTH.

SBngercs  aBTOpoM  KHMI:  «JIMuHBbIH
®unancoBelil  Ilman. HMHcTpykmms 1o
cocraBieHuto», «l170  BompocoB K

¢unancucty. Poccuiicknii  $prHAHCOBBIHA
pBIHOK» W jp. lmeeTr MHOTOJIECTHIO
TIPENOAaBaTEIbCKYIO PAKTHKY.

Kann. oSkoH. Hayk, BeylHMi Hay4yHbII
COTPYIHHK Kaeaphl MAaKPOIKOHOMHUYIECCKOMH
MOJINTUKU U CTPATETHYECKOro YIpPaBJICHUS
sKoHOMHUECcKOoro ¢akyiapreta MI'Y  nm.
M.B. JlomoHocoBa. SBnsuics
PYKOBOJIUTENEM HaIlpaBJICHUS
JlemapramMeHTa 1O B3aUMOACHCTBHIO C
opranamu Brnactu I[IAO «MockoBckas
oupxay, 3aMECTUTEIEM JIUpeKTopa
Jenapramenra KOPHOPaTUBHOTO
yrpasieHuss MuHakoHoMpa3BuTust Poccun.
SBnsincss HezaBucuMbIM  wiieHOM CoBeTa
Hanuonanenoit accolManuu
HETOCYIapCTBCHHBIX TCHCUOHHBIX (DOHIOB
(camoperymupyemoii opranmsanus HIID).
UneH DKCIIEPTHOTO coBeTa MO (PMHAHCOBOU
rpamoTHocTH ipu banke Poccum.

Yiren MEXAYHAPOJHOU acconualuu
¢uHaHCOBOrO IUTaHWMpoBaHWs  Financial
Planning Association (FPA®), uen CoBera
CPO HanmumonansHoM Acconuanun
CrienuaaucToB ®UHAHCOBOTO
[TnanupoBanus (HACDIT).

B 2008 romy Hawanma mpogeccHOHATBHYIO
JIeSITENEHOCTh B KadecTBe (PUHAHCOBOTO
COBETHHMKA. 3a 3TO BpeMs IIPOBE/IEHBI
JIMYHBIE KOHCYJbTanuu it 6osee yem 1000
KIeHToB. JInuHbIi HacTaBHHK Oomee 150
(DMHAHCOBBIX COBETHHKOB, MHOTHE W3
KOTOPBIX  OCTaliCb B Tpodeccuu U
OCHOBaJIN CBOM OM3HEC.

ABtop Oosee yem 50 myOnukanmii U craTeit
IOpUIMYECKOH 1 (MHAHCOBOM TEMaTHUKU B

MTEYaTHBIX u WHTCPHET—HM3/IaHUSIX,
MPUTJIANICHHBI ~ J3KCEePT  pamuo- |
Tesenepenay.

Jlaypeat Bcepoccuiickoit peMHUH

¢uHaHcucToB «Penmyranus» B HOMHUHALUH
«3a BKJIaJ B pa3BUTHE PhIHKA (PHHAHCOBOT'O
KOHCYJIbTUpOBaHus», 2018r.

Jupexrop nemapramenta [IAO «CIIb
Bupxay, npeacenaTennb Komurera
HAY®OP mno Oyxrantepckomy ydeTy H
HaJIOTOO0JIOKEHHUIO.

Hmeer MPaKTUYECKUI OIIBIT mno
COCTaBJICHUIO (PMHAHCOBOM OTYETHOCTH II0
MC®O wu TnpoBEAEHHIO BHYTPEHHEIO

aymuTa B COOTBETCTBHH C TPeOOBaHUIMU
Banka Poccun. BripabateiBana moaxomsl K
PEIICHUIO BOIIPOCOB IO HAJIOTO00I0KESHUIO
omepanuii Ha pPHIHKE IICHHBIX OyMar.
[MpuanMana ydyactue B pabOYMX TpyImax
npu banke Poccuu no mepexogy HOO Ha
OCBY banka Poccum;  BHegpeHHIO
ANIEKTPOHHOTO (hopMaTa OTYCTHBIX JAHHBIX
Ha 0Oaze cnenmgukarnmii XBRL.

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOrPAMMBIL:

Mopay.iu (TeMbI) IPOTPAMMBIL:

Mopay.iu (TeMbI) IPOTPAMMBIL:

«JInaHere (I)I/IHaHCLI»; «HHBGCTI/IpOBaHI/Ie B
CJIO’KHBIC (1)I/IHaHCOBLIe HOPOAYKTHI,
JACPUBATUBLI»; «HpaKTH‘leCKI/Ie BOIIPOCHI
JACATCIBPHOCTHU (bHHaHCOBLIX
KOHCYJIbTAHTOB, MHBCCTUIIMOHHBIX
COBCTHHKOB»

«(DyHKIII/IOHI/IpOBaHI/Ie COBPECMCHHOI'O
PbIHKA HEHHBIX 6yMar»

«JIngHere (I)I/IHaHCLI U IIoAXO0AbI K UX
3alIUTC OT PUCKOB»,

«HpaKTI/I"IeCKI/Ie BOIIPOCHI ACATCIIBHOCTU
(1)I/IHaHCOBLIX KOHCYJIbTAHTOB,
WHBCCTUIMOHHBIX COBCTHHUKOB)

«Hanoroo0mo:xenue u ero YUceT B
HWHBCCTUIIUOHHBIX OIICpalusax» (B qacTu
«pOCCHﬁCKOI‘O» HaJ'IOFOO6J'IO)KeHI/I$I)

ctp. 15




KuxeBuu Cepreii —
HE3aBHCUMBbIH (PMHAHCOBBIN KOHCYJIHTAHT

AutexkcanapoB Jmutpuii —
PYKOBOJIUTEIND YIIPABJICHUS aHATUTUYECKUX
HCCJICIOBAHNN MHBESCTHIIMOHHON KOMITAHUH

BeasieB Hukonaii —
Benylui npenogasarens Macturyta MOL]

Pynbixk Huxogai —
Benylui npenoaasarens Macturyta MOL]

Yacrtubiit uaBectop ¢ 2006 roga.
3HAUUTENbHBIA ONBIT IO IPOBEACHUIO
YaCTHBIX KOHCYJIbTAIIHH, aHaNU3y
WHBECTULIMOHHBIX CTPATETHil.

ABTOp  psima  OOpa3oBaTEIbHBIX  H
MPOCBETUTENLCKAX IMPOrpaMM, 3aHATHIl B
¢buHAHCOBOH chepe.

Hmeer ompIT  pabOTBl  3aMECTHTEIEM
PYKOBOAMTENST TIpecc-ciayx0pl MuHpuHa
Poccun.

VYyacTByeT B cO3aHNH 0a3bl HCTOPUIECKUX
JTAHHBIX MHPOBBIX OupK,
MaKpOIKOHOMUYECKUX rapamMeTpoB,
CTaTHCTUKH (DHHAHCOBBIX aKTHUBOB.

B pamkax open source npoekTa padoTaer
HaJl CO3/1aHNEM OHMOIMOTEKH JJIsl PacieToB,
CBSI3aHHBIX C COBPEMEHHOH TeopHei
nopTestst 1 pactpeielicHHEM aKTHBOB.

MHOTONIETHHI ~ aBTOp  MHOTOYHCIICHHBIX
HCCIIEIOBAaHUH, AHAJIUTHYECKUX 0030pOB,
myOsmkanuii B cepe (PUHAHCOBOTO PHIHKA.
Vimeer 3HAYMTENBHBINA OMBIT IPOBEICHUS
Y4eOHBIX 3aHATHH B 00JacTH (PMHAHCOBBIX
PBIHKOB ¥ HHBECTHIINIA.

B Tewennm 7 ner sABISUICS HE3aBUCHMBIM
JTUPEKTOpOM B coBeTe aupekTopoB ITAO
«HCTUTYT CTBOJIOBBIX KJICTOK YEJIOBEKay,
BXOoau B 3kcnepTHeld coBeT I[TAO «AK

TpancHeTh».
C mapta 2007 rona — BegyIMH aHAINUTHK,
PYKOBOAWTENh  OTAENA  aHATUTHYECKHX

HCCHeHOBaHHﬁ, PYKOBOJUTECIIb YIIPABJICHUSA
AHATTUTHYCCKUX I/ICCJIGZ[OBaHI/Iﬁ BEAYyHIUX
WHBCCTUIITMOHHBIX KOMITaHHUH.

Kann. sxoH. Hayk, kagmunat CFA Level 1L
Ilegarornueckuii crax 6omnee 15 ner. Umeer
3HAYUTEIBHBIA OMBIT yYacTHs B 00YJaOIIHX
IporpamMmax UL CIIELIUAJINCTOB
()MHAHCOBOTO PBIHKA, KOHCYJIETUPOBAHHIO
KOMITaHU-3aKa34YNKOB 110 BOIIpOCaM
JESITETPHOCTH Ha (UHAHCOBOM  PBIHKE
(cTparerus, HOBBIC TIPOIYKTHI, OIICHKA
CYIIECTBYIOMUX  TPOMYKTOB),  OICHKA
KOMIIaHWH, WHBECTUIIMOHHBIX TMPOCKTOB,
MMOCTPOCHUIO (DMHAHCOBBIX MoOJEIEH C
HCTOJIh30BaHUEM MeTOI0B Data mining.
OmnbIT PUCK-MEHEKMCHTA B
MHBECTUIIMOHHON KOMITAHUU.

[IpoBomuT 00yueHHE B paMKaX MOATOTOBKH
CIICIIMAINCTOB (PHHAHCOBOTO PHIHKA.

Kann. oskon. nayk. CraxupoBaics B
I'apBapackoit LIKOJIE OuzHeca u
[ITanxaiickoM yHHBepcUTETe (HHAHCOB H
oskoHOMHKH. [Ipenogaer  AMCUUIIUHEL
KOpHOpaTHBHBIE  (DMHAHCHI, BEHUYYpHOE
(uHAHCHpOBaHNE UHBECTULIUOHHBIX
MIPOEKTOB, WHBECTULUOHHBIE CTPAaTETud U
WHCaiiepckasi  TOProBis, (HUHAHCOBBIN
MEHEKMEHT, nopTensHoe
MHBECTHPOBAHUE, KOPIIOpaTUBHOE
yIpaBiieHHe, TOBEJCHUECKHE (HHAHCHI,
CIMAHUS M TONIOLIEHHA KOPIOpalHi,
KOMIIEHCAI[UOHHBIN MEHEKMEHT U JIp.
Nwmeer OIBIT MIPAKTUYIECKOTO
KOHCYJBTHPOBaHUS B obmactn
KOpPHOPaTHBHBIX (PUHAHCOB.

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

«llenn n mpuemseMble PUCKHU ISl KIIMEHTA.
WuBecTnumonHblii  moprdens U BBIOOP
AKTHBOBY

«Croco0Osl I/IHBCCTI/IHI/Iﬁ B pas/IMYHbIC
KJ1aCChbl AKTHUBOB, CpaBHUTCJIbHAA
XapaKTCpUCTHKaA: HeHe)KHBIﬁ n I[OHFOBOﬁ
PBIHOK», «I/IHBCCTI/IHI/II/IZ ﬂOJ’ICBOﬁ PBIHOK,
CBhIPLEY»

«'ocynapcTBeHHBIE W MYHHIHUIAIbHBIC
¢uHaHCH»; «PerynmupoBaHne OaHKOBCKOTO

PbIHKaA u PbIHKaA ICHHBIX 6yMar»;
«®DuHaHCcOBas MaTreéMaTuKa JIIsL
(bHHaHCOBOFO KOHCYJIbTAHTa.

HpaKTI/IquKI/Ie IMPUMEPLI PACYCTOB».

«KoproparusHsle prHAHCHI ((PHHAHCHI
TIPEATIPUSATH)»
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EBceeBa Anexkcanapa —
HE3aBUCUMBIH (PMHAHCOBBIN KOHCYJIHTAHT

I'muauiaeeB Mapk —
HAJIOTOBBIN IOPUCT

Angpuanosa Jlapes —
3amecturens aupexkropa HACOIT

HaymoB Cepreii—
I/IHBCCTI/ILII/IOHHHﬁ COBCTHHK

19 net paboTsl B prHAHCOBOM cdepe, U3 HUX
9 — B IMYHBIX (PMHAHCAX U MHBECTUIIMSAX.

HHBGCTOp-HpaKTI/IK, cr[eunanml/lpy}onmf/'mﬂ
Ha HCABWIKUMOCTU PA3JIMYHBIX CTPAH.

ABTOp psima myOMuKanui, KOMMEHTapHEB
0 BOINpOCAM  WHBECTHLHH, JIMYHOTO
(PMHAHCOBOTO ITAHNPOBAHMSI.

ABTOp W Bemymuii 00pa3OBaTCIBHBIX U
MIPOCBETUTENECKAX TPOTPaMM, 3aHITHH B
cthepe TMIHBIX (UHAHCOB U MHBECTHUITHA.

3akoHums1 MOCKOBCKHI TOCYAapCTBEHHBIN
WHCTUTYT MEXKIYHapOAHBIX OTHOIICHUH
(Yuusepcuter) M1 Poccun.

Bonee 15 ner ombita padorer B White &
Case, Deloitte u PwC.

B kauectBe  HalOroBOro - ropucra
cnenmamiupyercss Ha KUK, oddmopax,
aMHHCTHH KalluTaJIoB, 3apyOEXHBIX cYeTax,
HEJIBI)KUMOCTH, HAJIOTOBBIX JIEKIIapanusx.
ABTOp myONMKaMid W KOMMCHTApHEB B
o0acTy HanoOrooOJIOKEeHNs, B TOM 4YHCIIE B
WHBECTHIIMOHHOU cdepe.

3HAUNTENBHBIA ONBIT MPOBEACHUS psja
3aHSATHH, CEMUHApOB, BBICTYIUIGHHH 110
npoOeMaThKe Crenual3aim.

Nmeet ncuxosornueckoe oOpa3oBaHue.
VYyacTBoBaJa B aIalTAllN JJIsl POCCHUHCKUX

pOoheCCHOHATHHBIX (hrHAHCHCTOB
porpamMmm 1o YIPaBICHUIO
OJIarOCOCTOSTHUEM Associate Wealth

Manager, Certified International Wealth
Manager u Master of Wealth Management.

Msuoronetnnii  ombiT  pabotel  PR-
CHELMATUCTOM, JKYPHAIIUCTOM,
AQHAJIUTHKOM, [JIAaBHBIM penakTopoM
PO eCCHOHATBHBIX H3JaHuN u

IIpofocepoM  OM3HEeC-KOH(PEpPEeHIH 11
(hMHAHCOBBIX OpraHn3alni.

OpraHuzarop, aBTOp  HporpaMM |
Mojiepatop KOH(GEpeHIMH Uil YaCTHBIX
WHBECTOPOB U (PMHAHCOBBIX COBETHHUKOB.

Beiciee sxoHOMHIYECKOe 00pa3oBaHue.

WVHBECTHIIMOHHBIA ~ COBETHUK  (CBEACHUS
cozaepxkarcs B Enunom peectpe
WHBECTHIMOHHBIX COBCTHHUKOB, KOTOPBIH

Benet bank Poccum).

OrbIT MPENo1aBaTeIbCKOM u
MIPOCBETUTENILCKON JIEATEIBHOCTH B cepe
(DMHAHCOBOTO PHIHKA M WHBECTHIIUHN Ooliee
10 mer.

3HAUNTENBHBI WHBECTHIIMOHHBIA OIBIT C

poccuiickuMH u 3apyOeKHBIMU
(bMHAHCOBBIMU WHCTPYMEHTaMH,
YIpaBIiIeHUS COOCTBEHHBIM

WHBECTHLMOHHBIM HOPTQENeM.

ABTOp M BegymMil psjga  CEMHHAPOB,
npopmwibHeIx myOnukamuii B CMU  u
WnTtepHere.

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

Mopay.u (TeMbI) IPOTPAMMBIL:

«CriocoObI 1 0COOEHHOCTH MHBECTHPOBAHUS
B HEJABH)KHMOCTB)

«Hanoroobnoxenue 3a  pyoexoM U
OTJICTIbHBIE BOMPOCHI HAJIOTOOOJIOKEHHS B
Poccun (B yacTu J0XOJI0B, MOJYYSHHBIX 3a
pyOEKOM), OTIETHOCTDh W KOHTPOJIbY

«Bo3moxHOCTH NPUMCHCHHS HPUHIHUIIOB
HOBGHCH"]GCKOI\/’I 3KOHOMMKH B
JACATCIBPHOCTHU (1)I/IHaHCOBLIX
KOHCYJIbTAHTOB, COBETHHUKOB)»

«Hanoroo0moxenue u €ro yuer B
HWHBCCTUIIMOHHBIX OICpalUIX» (B qacTu
«pOCCHﬁCKOI‘O» HaJ'IOFOO6J'IO)KeHI/I$I)
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IIo BOIIpocaM IporpamMmmabl Oﬁy‘leHI/Iﬂ MOZKHO OﬁpamaTLCH

Kyparop nporpammbi:
Jlesuna Mapuna
Ten. +7(495) 921-22-73, e-mail: fcsm@educenter.ru

3anaTh BONPOC NMPENnoAaBaTeIio:
Bl MOKeTE HallpaBUTH CBOU BOIIPOCHI MIPENOJABATENSAM B PaMKax
nporpaMmMel 00yuyenus no e-mail: fcsm@educenter.ru

W Mej |

HOANMNINUTECH HA TEJETI'PAMM-KAHAJI «MuactutyTr M®I] / PLIB>»

BynbTre B Kypce HOBOCTEH U TPEHIOB 00y4eHUs, MPO(HEeCCHOHAIBHON CepTUDUKALIIH
CMEUANNUCTOB (PMHAHCOBOTO PHIHKA!
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